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2 XUSRP P WP HOAR , FOMRQ 7KH< LV
PDEHXS R SHRSBIR DODJHY DG URP

HYHY ZDDIR @HZRNGQI MCHE MGH\R
VWHIWHQ FRP P XQUHY 7RIHAMHUZ HZ RN
VR HQUXUH WOWHYHY RGH UHIDUEBIW R
DELOV DIH FXOWUDCEDANI URXQG

HMQEW 1D JHGHU JHIGHUIGHOAV
IGRBI\ IGFRPH ARDCRWIIQ WDFHRU
VH XOORUHQMWRQ KDV WH RSSRXQW R
U-DRK WHUI X@SRMOADCY IMK QIQW 2 XU
FRUH YDOHV DUHFDUQ) KR UHVSHRW

DQG UAVSROUELOW °© WH  IXIGH HYHY WIQ)
ZHR

/KH< D2 D VKHHIRU\ RX

1 XUAXUQJ VH SRQADCRI HYH FKLES DOG WWAHQ
© H EHIHYH WDADGNGY GAVHYH WH RSSRUXQW VR QVFRYHUZ KR
WH DUHDQGZ KDAMH FDQDFKIHYH 7KDW/ Z K\ WIRXIK WH <0 &$
PLORQVR \ RA VR, DUH PXGRYDWQ) WH YOOHY WY DQG
UHDARQUKLSY WDABDG VR SRAWYH EFKDYIRY  EHMAUKHDOM DQG

HEXFDARCDCDRKLHVHP HQW

/P SLRYLQ) RXUFRP P XQW YV KHD@K DQG Z HOEH.QJ
,QCHIKERKRRG/ DARW 6RXAMZ HWN DWIQIVRQ WH <0 &$ VD
GDAQ) YREHRQKHDOK DOGZHDEHQ) 7KH< EUQIVIDP L0 FRVHJ
VRIHAHI HIFRXUDIHY J RRG KHDOM DG | RUMLY FRQGHARQY WIURXIK
I MZHA VSRV 1:XQ DQG \VKDUHG LOM VWV

* LYLQJ EDFN DQG SLRYLAQJ VXSSRUMR RXUQH.I KERWY
7KH<0 & R 6RAKZ W DWIQIVRQ KDV EHHQ @AMIQ) DG
UHVSRQAQ) VR AMFDORADOHGY IRURYHU.  \HDLY & KHMHUIMY
GHYHBSIQ) W@ RUHP RARQDY HOEHQ) WURXIK HEXFDWRQ DQG
WIQQ) RUFRQIHAAY AYHIH GHP RIUDSKIEY SRSXOMROY WURXIK
JEEDOHYEH 7KH< |RWMY WH FDUH DQG UHAVSHRADOSHRSBI GHHS
DQG GHVHIH

/,.( 86 2%&)(%22. #0&$ Rl 6RKWRYKLQJIJWRQ ZZZORQZWLRDJIR L



EDWHY 4 RXUIN 2GRV XED I $EWLYRRD T 5 GADCHH
1 QBIQ RQY P DWRRRIQFRHV 3D jH %! UWIORDMLHY — 3DJH
)LQDQRFLDO $VVLVWDQSHH SIXDWRBOLKLHV 3D JH
% KL CDSVE K 3D I H <RXWK 6SRUWYV 3DJH
$WHU 6FKRRO 3D JH SHUVRELQLQJ 3D JH
6FKRRQ\ 'MPEM & D I H *RXIHBLVH 3D JH
6Z L PHN V RI® O V BWHY/V R @D J H  HLIKRRBROLFLHSBDJH

"UHV\R &H 3D JH

62LFHVVRQ 6FKHGXOH 3DJH

ODL®RRBO 6FKHGXOH 6SHFLDO RHBGV 30JH

IDWLRQ :LGH VAX3IDUW 3
+2 1 ($5(

DD +XWWRQ
NQGDDIQHU
3D X0 MHDQZRH
$OD 20VHQ
+DQQPO&E XU Q
AP *HQVPDQ

3DJH

([H F XNV LB W RU & (

)L QD Q FHF WRIU

)DF L O LHF\W RU

OHPEHUV KIESWRW

<R X W RH'®IR S P HHORW RLW
$TXDW LIFFWRW
+HDOWK)\ /HFMWRU'LU

<R XW K 6 SFRRAWY DAV R U
&KLAVFK 6XSHUYLVRU

W DK # O R QIR EBJR U
O\QGDZ#OROBDIRIU

SD X 0 0 # @ REFIYIRU

D\O DM # (ZR PR ¥.1R{U
KDQQDF#ZRRPNIRHJ
N\PP#ORQINEBJRU
-DQHWWH MDQHWW H RWFPQR YL H
OROOIR® PROO\O#QRFIDIRK
-DLGH +RJPDQ MDLGHK#D\R®GDYRH

%ROWRI HFWRUYV

TRGG]PFOR SHVLGHQW -RHO 'DYLV
(GQD 2VWHUPLOQBGHHBUGHQW /RX /RFNH

%YROGWHPEHU
YRGWHPEHU

%ULDQ ODJQX\BRGWDU\
7DVKD 1HOVR Q7UH D \HAW

*HQH *XWWRUBNMWUWHBUGHQW

'DYL&\SL %RGWHPEHU
OLFKHOOH 'RP®%WABRRHPEHU
/ILQGD .LQJ %RGWHPEHU

/ILQGD %HDWWH(RGWHPEHU
'LOOLDP %RHK®PRGWHPEHU
-R$QQH %DNHUYyRGWHPEHU
-XOLH ODKQNHyR@WHPEHU

(OLVKD -ROPDy,R@WHPEHU
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1H2 0 HP EHU5 DWWV | '‘D\ PVVHV
ORQWKIOG AW "BBLW & o ol D PHPEHU <RR WE HG D\

<R XWK
<RXQGE$OW
$G X O W <R XWK
ERXSOH <RXQ\(BEOW
$G X MW DO\ $GXOW
$G X @MW DO\ 8RXSOH
6HQLRU $G X W O\

6HQLRXS®H %G X WP DO\
JLQDQFLDO $\DLIOWED®FW R WKRVH ZBKUF%‘JIM] L1\

)DPLO\
$ DPLO\ LV GHILQHB DG XOQHVRIULWZQJ LQ D

KRXVHKROG ZLWK WKHLWIGHSHQGHQWWV/ H Bo& ORV H G
QXPEHU RI DGXOW W LXYQ@L-PLW R KMRE WXL VWHP DV (DUO\ DRV XU
DGXOWV LQ WKH KRXVHKROG TXDOL&K D VVRHIHEBRIUWME DQG
DY FODLPHG RQ HLWKHU RI WKH SU gD b DX @ WMoW BD R v X U

HWXUQ 'HSHQGHQWYV LQFOXGH IXOPHW%BUHFVRQQ@QUHG
VWXGRQWWVDEOHGHRG PPWARKLO G U

PHPEHUV HPWIVGAH LDW W KHVVDPH DGGUYPVWHU 6XQEDORVHG
OHPRULDO 'BORVHG

OHPEHUVKLS ,QGHSHQGH@BR VDBI\G
7KHO&$ R 6 REXWWR ¥ K L Q W RH/AYHHU \ IDERU 'D\ &ORVHG
SDUWLFLSDQW WR EHD®$PHPEHU RI WKHQNVILYL&QARVHG
OHPEHUVKLS FDWHIDRFUWIOHW L QRGX ®HN )

3DVV 0 HP EHUKILS + R@

QQXDO OHPEHUV PD\ SXW WKt
&DRMOLQJ RI OHPEHUV KRB &Ros wa PROWKY $00 |
SODQFHOORRU RHPEHUVKLS PXVW EH PHPEHUVKLS PD\ EHRSXRHBQFDB!
PDGH WR&SKH 6D\V DQRHEFNUW EDQN RU MREDWH)GP FIMDQFHYV VHH PH
GDIWODR@FHGKRQH HPDLO RU LQ SHURRQRHW IDXWKRUL]DWLRQ

6URXSOH

ORQGD\ 7KXUVEBD\ SP 3IRWR L W TUHIGR UHHIR\Q FHRJ W K H
JULGD\V DP sSP DJH RIGKLIDGU DQG XQGHU QHI
6 D VE0U DP Sp VLIQHG BDQUW RGLX®U

6XQGD\ DP SP

'RRU ORFN PLQXWHV SULRU WR FORMLEL WHUR@QLIF3
OXVLEF / RWAIQ) RQ 1Q DG DUIRXQGWH <0 &%

1 OLVWRRKQ@IRW XV L R XRER\ @ HF H LFOAC) WHEXOIQ) DQGSONQ BV DG

DUHDV LOAGH WH EXL@IQ) 1V GRADGZ HG
/ RAWLIQ) 1V GH LGHG DV @Y HUIQ) 13O RU
DP GMO LODQ DUDR WH<0 &$ ZIWRXW
SFFLGHQWYV SXUBRVH RUKDQILQ DURXQG LQ FOMMLY DQG
7KHO&$ GRHV QRW FDURUSREBILE HKVERRAUIKKVXDD GXGRUGWMEQ)
LOWXQFH $00 LQGLYLGXDOYQSDUWNFLSDWH DW WKHLU R

\RX PXVW XVH HDU SKRQHV
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: HIH SURXG VR HQUXUH WWDWIMH < 1V DFFAVME®I VIR HYHY RGH DQG Z H QHYHUZ DOADQ RH VR B

VUHGZ D IRUDQLCPHMN VR SD  RQVWKHMMVIM VIR DN DERXW LCDCADCDWMCHH T RU
SIRIWPVRUPHPEHIKLS : HIHKDSS. VRKHS

JLODQFLDO $WVVLVW
7KHO&S$ RI 6RKWRYKLQJWRQ L
HHWQH RX\QHHG ILQDQFLDO I
SDUWLFLSDO&S LROW RM H F RRXQY
GHVN DQG DVN DERXWRIMWP 6F
<0&$ RI 6REXWWR ¥ KL QJWHRWY W LI
VHUYRRHDRXWK DGXOW RU M
WR SDUWLFLSDWH LRJRPYEHRHK
<0&$ Rl 6REXWR Y KLQJWRIY DRQ
VHQVHZEHBVKLS DQOGHSIRSHG!L
HFLSLHQWYV FRQWULEO®SH WF
L RBIPHQW

JLODQFLDO $V8$QOW RPHQFXDOLI

)DPLO\ R| )DPLO\ R )DPLO\ R| )DPLO\ R| )DPLO\ R| )DPLO\

211

211

211
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'URS LQ & IVDRX :
*H2: 17
6/521*

2QH RI WKW ®XDEOH VHOU&S$ FRH V6 REKMKZ

' DVKLQJR'RQHBWHHVFKD®/GE K WR PHPEHUV 7KLV LV
IRU FIHIQOBWHY PRQMXWVWRO DUV WR UM

VHH VWRXIIPD\ EBXQJFKQOMBRIGZERUQRU |

XS WR KRXBWX[HFELYH RU SDUWLBRPYDWH LQ SU
ZLWKLQ WKH EXLOGLQJ

.« 7RGGOHUWH ZRVWQWQJ P X VR\S B HDD\SHSM\
GHVVHG ZLWK SXOMXSVDRBEKXQGHYHEHGY KHOS
VWDII ZLOO ORBDIW\W RVBHZERW Q5 U VWDI |
DH QRW SRQ\WRULESRWWO WU RU FKDQJLQJ GLDSHUYV
DQG VRLOHG FORWKLQJ
« 6HFXULW\ LWHPV VXFK BIWSIIRRIWHUVY RU EODQN
L@IQWY 30HDVH GR RBV8 HWLR@WMORLWHPV |U
KRPH
. 3DHQWYV FOLGH PDGH ERWVRQHKRIWW OHV
PXVW EH OD E HOG® ® OWIFENRW BRUNV K H U
FKLMO@G U,| DEOH VWDIHHEGOGMROG DQG |
« 2FFDVLROPOMGII) ZERUQHU EHFRPH XSVHW
6WDII ZLOO WU\ KROGLQJ VRRWKLQJ DQG HQWHUWDLQLQJ XSVF
FKLEOG U, N WHOKKQDEOH WR VRRWKH DQ XSVHW FKLOG WKH
ZLOO FRQWBDOW WHKRVBE®EKH FKLOGUV QHHGYV
« 7R WIGXFH WHIOHG \RI U HULWPNK EVW WKRW FKLOGU
ZDVK WKHLU KDQGV DXSEERHQWHULQJ 5
. IRBDQXW %XWWHU VQDFNV SOHDVH EULQJ VQDFNV LQ D VHDOH
FRQWDLQHU ZLWK FKLOGUV QDPH RQ LW

ORQGD\ JULGD\ DP SP
ORQGD\ 7KXUVGD\ SP SP

2XURULQ FRMOFK DHMVG ISRIR G RWQW/IHFG R U
HIXODWWGHE6WDWH 'HSDUMPRIQWK Rl &KLOGU
J)DPLOLHVY&$ FH LRIDBY D GIKWB&S TXDOLW\
VW D @GG/D U
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IXPEDHHHGY &ODYWWHYV $

7KHO&$ XPEZHHH G VW \BRIR CRIWP HQKDQFHV WKH PHQWD® HRHN B/K RV LFDE
WRNJK RXUJBURBBEUQHVV F XU REKXGIXPRODLIRQ N LIQ@&MH Q\RQGHEH
EH@HL MW KDW BIQOGH/IMMGU RSSRUW XQUL XK RV BAKELYG RZ K DRD OV B KZ KD W
ZK\ WROUW K VDR <P L O O LRRQWKRW R GDXDIIILY JDW@ K H WV NHODW LIR@ KL S V
WR SRVEWKDYLRUV EHWWHU KHD®HWK @®WG HGXFDWLRQDO DFKLH
$FWLYLWLHYV DLRABQ (OGBIFQLW HW DHW V D B WNHHPFHBO W SK\VLFDO DFWLY!
DQG PXFHK PRU

'D\V 7LPHV &RV W
GD\V SHHUXH 7KXU DP SP PRQWK
GD\V SHUNZORKG : )UL DP SP PRQWK
GD\V SHUNZORQ )UL DP SP PRQWK

SHILDWURE )

'D\V 7LPHV &RV W
GD\V SHHUNH 7KXU SP SP PRQWK
GD\V SHHNZORH)G :)UL SP SP PRQWK
GD\V SHHNZORQ )UL SP SP PRQWK

SHILDWUREG )

PRQWKORXIRMAVLJIQLRU XKBQWKO\ DXWR SD\PHQWYV
2QH WLPH HDUBJLDWURBRHUY VXSSOLHV ILHOGXWWLEB® DQG JU

+RZ VR JHW RXURKLG WIDWIAG

7R RV HHUY SCROURM U FKROOBXVW S[HIRQERMEOMWURIQRIX PD\ GR VR E
FRPLQJ WRCRRWDW GRXNROYHHG VRRI S\DKH ILUVRHRQWKKEBG FDQ DW
3D\PHQWVGXH W K HYH VW PARIQNM D MVKIHBUL. WH G ILQDQFLDIDLOBEDWWDQFH

2XURULQ FRMIXK DHG ISRIR GD R WQ/IHGH RO WWE& HE 6WDWH 'HSDUM® H
<RXWKDPLOLHV&S$ FERIDSY DGHKWEHES TXDOLW\GWWDQGDU
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